Cambridge
Innovation

Capital INVESTING IN MATERIALS
TECHNOLOGY

ANDREW WILLIAMSON
3 NOVEMBER 2017

i

bk
i

bk

15th Anniversary High Value Manufacturing & 4th
New Materials & Graphene Conference 2017

A preferred investor for the 2-3 November 2017

A UNIVERSITY OF -
<P CAMBRIDGE WWW.cir-strategy.com/events




Disclaimer

THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL.

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR
INDIRECTLY, IN OR INTO CANADA, AUSTRALIA, JAPAN, THE
REPUBLIC OF SOUTH AFRICA OR THE UNITED STATES OR ANY
OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR
RELEASE WOULD BE UNLAWFUL.

This document, which is personal to the recipient and has been
prepared by and is the sole responsibility of Cambridge Innovation
Capital plc (the “Company”), comprises these presentation slides (the
“Slides”) for the sole use at a presentation concerning the Company.
For the purpose of this notice the "Presentation" means the Slides, the
oral presentation of the Slides, the question and answer session that
follows that presentation, hard copies of this document and any
materials distributed at, or in connection with, that presentation.

The Presentation is for information purposes only. The information in
these Slides does not constitute an offer or invitation to purchase or
subscribe for any securities of the Company and should not be relied
on in connection with a decision to purchase or subscribe for any such
securities. The Presentation does not constitute a recommendation
regarding any decision to sell or purchase securities in the Company.

The Presentation is confidential and is being made to you solely for
your information and may not without the Company's consent be
reproduced, distributed or otherwise disclosed to any other person or
published, in whole or in part, for any purpose. No reliance may be
placed for any purpose whatsoever on the information contained in the
Presentation or the completeness or accuracy of such information. No
reliance may be placed for any purposes whatsoever on the
information, opinions or estimates contained in the Presentation or on
its completeness, accuracy or fairness. Nothing in the Presentation is
or should be relied upon as a promise or representation as to the
future. No undertaking, representation or warranty, express or implied,
is given by or on behalf of the Company or any subsidiary of the
Company (together, the "Group") or their respective shareholders,
directors, officers or employees, advisers or agents or any other
person as to the accuracy, completeness, sufficiency or correctness of
the information or opinions contained in the Presentation, and no
liability is accepted for any such information or opinions (including in
the case of negligence, but excluding any liability for fraud). The
information set out herein and given at the Presentation is subject to
updating, completion, revision, verification and amendment, and such
information may change materially.

The Presentation contains forward-looking statements, which relate,
inter alia, to the Group’s proposed strategy, plans and objectives.
Forward-looking statements are sometimes identified by the use of
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terminology such as “believes”, “expects”, “may”, “will”, “could”,
“should” “shall”, “risk”, “intends”, “estimates”, “aims”, “plans”, “predicts”,
“continues”, “assumes”, “positions” or “anticipates” or the negatives
thereof, other variations thereon or comparable terminology. By its very
nature, such forward looking information requires the Group to make
assumptions that may or may not materialise. Such forward-looking
statements may involve known and unknown risks, uncertainties and
other important factors beyond the control of the Group that could
cause the actual performance or achievements of the Company to be
materially different from such forward-looking statements. Past
performance of the Group cannot be relied upon as a guide to future
performance. Accordingly, you should not rely on any forward-looking
statements and the Group accepts no obligation to disseminate any
updates or revisions to such forward-looking statements. No statement
in these Slides or accompanying verbal presentation is intended as a
profit forecast or a profit estimate. As a result, you are cautioned not to
place any undue reliance on such forward-looking statements.

This Presentation has not been independently verified and is subject to
further changes and amendments. This Presentation is directed only at
persons in member states of the European Economic Area (‘EEA”)
who are qualified investors within the meaning of Article 2(1)(E) of the
Prospectus Directive (Directive 2003/71/EC), as amended (“Qualified
Investors”). In addition, in the United Kingdom, the Presentation is
directed only at persons who fall within the exemptions contained in
Articles 19 and 49 of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (such as persons who are
authorised or exempt persons within the meaning of the Financial
Services and Markets Act 2000 and certain other persons having
professional experience relating to investments, high net worth
companies, unincorporated associations or partnerships and the
trustees of high value trusts); and persons to whom distribution may
otherwise lawfully be made. Any investment, investment activity or
controlled activity to which this Presentation relates is available only to
relevant persons in the United Kingdom and Qualified Investors in any
member state of the EEA other than the United Kingdom, and will be
engaged in only with such persons. Persons of any other description
should not rely or act upon the Slides and should return the
Presentation immediately to the Company.

The Presentation should not be distributed, published, reproduced or
otherwise made available in whole or in part by recipients to any other
person and, in particular, should not be distributed to persons with an
address in the United States of America, or to any U.S. Person within
the meaning of Regulation S made under the Securities Act, or to
persons with an address in Australia, the Republic of South Africa, the
Republic of Ireland, Japan or Canada or in any other country outside
the United Kingdom where such distribution may lead to a breach of
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any legal or regulatory requirement. No securities commission or
similar authority in Canada has in any way passed on the merits of the
securities offered hereunder and any representation to the contrary is
an offence. No document in relation to the Fundraising has been, or
will be, lodged with, or registered by, The Australian Securities and
Investments Commission, and no registration statement has been, or
will be, filed with the Japanese Ministry of Finance in relation to the
Fundraising. Accordingly, subject to certain exceptions, securities in
the capital of the Company may not, directly or indirectly, be offered or
sold within Canada, Australia, Japan, South Africa or the Republic of
Ireland or offered or sold to a resident of Canada, Australia, Japan,
South Africa or the Republic of Ireland. The securities have not been,
and will not be, registered under the Securities Act or with any
securities regulatory authority of any state or other jurisdiction of the
United States and may not be offered or sold within the United States
or to, or for the account or benefit of, any US Person as that term is
defined in Regulation S under the Securities Act. The Company has
not been registered and will not register under the United States
Investment Company Act of 1940, as amended.

Terms and conditions relating to the Presentation and any matter or
dispute (whether contractual or non-contractual) arising out of them
shall be governed by and construed in accordance with English law
and the English Courts shall have exclusive jurisdiction in relation to
any such matter or dispute.

By attending the Presentation and/or accepting this document you
agree to be bound by the foregoing limitations and restrictions and, in
particular, will be taken to have represented, warranted and
undertaken that: (i) you have read and agree to comply with the
contents of this notice; (i) you are a Qualified Investor or a relevant
person and you will observe the foregoing provisions, limitations and
conditions; and (iii) you have read and agree to comply with the
contents of this disclaimer including, without limitation the obligation to
keep the information given at the Presentation confidential. Failure to
comply with this restriction may constitute a violation of applicable
securities laws and/or a criminal offence.
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CIC - the preferred investor for the Cambridge Cluster

CIC PROVIDES GROWTH CAPITAL TO HIGH POTENTIAL BUSINESSES
» Located in the Cambridge Cluster, and/or
» Spin outs from the University of Cambridge

WITH A PERMANENT CAPITAL STRUCTURE AND ALONG TERM INVESTMENT HORIZON
AND A UNIQUE RELATIONSHIP WITH THE CLUSTER

- A Preferred Investor for the University of Cambridge

- World-class Advisory Panel constituted from the Clusters’ leading entrepreneurs and researchers
- Active member of the leading local angel investment networks
- Based in the heart of Cambridge

£125m £72m 20

FUNDS RAISED INVESTED/ PORTFOLIO
FOR COMMITTED COMPANIES
INVESTMENT
As at 30 June 2017
+ | Cambridge
I‘ﬁ Innovation
+ 4l Capital
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CIC is embedded in the largest tech cluster in Europe

CAMBRIDGE IS ATHRIVING CLUSTER
- Over 4,700 knowledge intensive companies with

combined turnover of over £12 billion per year

- Home grown 12 companies valued over $1 billion

including two above $10 billion

- Healthcare sector boosted by move of AstraZeneca

Global R&D to Cambridge

CIC IS WELL-NETWORKED IN THE CLUSTER
- Member of leading angel groups Cambridge

Angels and Cambridge Capital Group

- Active involvement with University and Cluster

ecosystem

- Advisory Panel constituted from the Cluster’s

4

leading entrepreneurs and academics

abcam ARM Autonomy IVEVNC < TRN

Cambridge Antibody Technol
discover more . b
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CIC has a well-defined and rigorous process

NUMBER OF
OPPORTUNITIES

CIC ENGINE PER ANNUM
UNIVERSITY DEALFLOW
CIC early access to
* ldeation —_— . Initial ‘Initial due .Advisory ~200
» Company creation - p ggspégr‘]?gzt I diligence o
» Seed funding

Analyse O
CLUSTER DEALFLOW e
CIC access to
* Leading angel groups —
+ Key research institutes . .Investment
¢ Influential networks r Legals _Bfggggﬁgv&as
| Transact ~15
Completon " asasesssmssmsssssaes

Kick-off plan Contlnued involvement @
actioned at board level and - Exit planning

strateglc reviews at CIC

Build value
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Our co-investors recognise the quality of our opportunities

CARRYING VALUE PLUS FUTURE COMMITMENT* CO-INVESTORS

' T TG P S lanonaio 10 14 was R0t Touad In he Kie

B oo

INVESTMENTS Amadeus Capital

medicxi % SV PARKWALK
ARM /XX Fred.Olsen

(/ TOUCHSTONE

Pragmatic INNovATIONs  ALBION

| UNIVERSITY OF
CAMBRIDGE

Microbiotica

goﬂvmcuagoﬁmwn @ (‘3 SR-one
ipgroup
Hes woodford -
AAVERY A‘;

DENNISON ARCH Venture Partners

L] Technology B Healthcare

*At 30 June 2017
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CIC Tech Investment Examples




PragmatlC — electronics for a flexible world

- PragmatIC’s flexible integrated circuits deliver
electronics without the need for silicon

- Products focused on smart objects market that
has volumes approaching 1 trillion per annum

- Up to 10x cheaper than silicon - less than 1¢ per
circuit

- £18 million follow-on round in October 2016 with
packaging specialist Avery Dennison joining
existing shareholders CIC and ARM

- Commercial validation from Avery Dennison and
other leading printing companies

- Funds will move production from pilot scale to
commercial volume

DATE OF INITIAL INVESTMENT

Dec 2014
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Pervasl|D - long-range, accurate, passive RFID tag reading

- PervaslD is a spin out from the Engineering
department of the University of Cambridge

- System enables accurate detection of tagged stock
items within a shop or warehouse, recording stock
levels, spotting fast-selling items and helping to
reduce shrinkage

- CIC has made an initial investment alongside
Cambridge Enterprise

- PervaslID system has undergone trial deployments
for an extended period with a number of blue chip
customers

- First product, Space Ranger, recently launched

DATE OF INITIAL INVESTMENT

Aug 2016
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Audio Analytic — intelligent sound detection software

Audio Analytic uses machine learning to make sense
of environment sounds, without needing to resort to
huge computational power

lts software can be plugged into simple smart home
devices such as video cameras, lights and plug hubs

The smart device can send an alert if it detects e.g.
the sound of breaking glass in the home or a smoke
alarm going off

CIC made an initial investment in early 2016, and
followed this by leading a £4.3 million series ‘A’ round
to expand the company’s portfolio of sound profiles
and meet increasing customer demand

DATE OF INITIAL INVESTMENT

Jan 2016
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GeoSpock — real time, scalable database for big data
challenges

GeoSpock uses knowledge of how our brains store,
manage and retrieve information to offer a database
capable of supporting the Internet of Things

N

- Conceived by Steve Marsh whilst he was studying for
his PhD at the University of Cambridge Computer
Labs

- GeoSpock’s efficient multi-dimensional database
addresses the challenge of handling rapidly changing §
data, making it possible to interactively explore
extremely large datasets

« CIC invested as part of a £3.5 million series ‘A
funding in 2015

DATE OF INITIAL INVESTMENT

Sep 2015

Cambridge
Innovation
Capital

i
b4

"
i3

11



PROWLER.io — world-leading Al decision-making platform

- PROWLER:.io's artificial intelligence platform provides
customers with decision support and optimisation

- The platform is built on three core areas
- probabilistic modelling using statistical tools

- interpretable machine learning based on
mathematical principles

- autonomous agents that interact with each other
via game theoretic principles

- Initial applications of the platform are focused on
gaming, logistics, and financial services

 CIC led a £10 million series A funding in 2017

DATE OF INITIAL INVESTMENT

July 2017
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Cambridge Innovation Capital plc

Hauser Forum
3 Charles Babbage Road
Cambridge CB3 0GT UK

Telephone: +44 (0)1223 764875
Email: enquiries@cicplc.co.uk
Web: www.cicplc.co.uk




